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1 Overview

The 2024 FFIEC MSA Tract MFI Update allows users to run demographic reports for activity year
2024 and identify tract income categories for the year 2024.

This is a cumulative update that includes the following:

e 2024 FFIEC tract Median Family Income Update

CRA Wiz and Fair Lending Wiz 2024 FIG Changes and CRA Tables Updates

CRA Wiz and Fair Lending Wiz 2020 Census Update for Island and US Territories
2024 MSA Boundary and Connecticut County Release

IRS Report Update Script

This update also includes the following:

e 2024 Edit Check V660 has been updated to include values 12, 13, 14, or 15 on Name and
Version of the Credit Scoring Model field. Previously, the values were not included and
would flag a V660 when values 12, 13, 14, or 15 were present. Users should run Update
Calculated Fields and/or Edit Checks to refresh the data.

e Island Data MFI update - Tract Income Category has been updated in the Business
Demographic Data for the following Islands: American Samoa, Guam, Northern Mariana
Islands and Virgin Islands. The 2022 and 2023 Business Demographic Data was released
prior to the tract income information for the Island and US Territory Data, so this update
refreshes the 2022 & 2023 data with the 2020 Census Tract Income Categories for the
Islands and US Territories. Users should rerun Demographic reports for the Island and US
Territories to see updated changes.

1.1 2024 FFIEC Median Family Income Update
On March 7th, 2024, the FFIEC posted the 2024 MSA Median Family Income (MFI) update.

In response to the 2024 MSA/MD and Non-MSA boundary changes, this update is to incorporate the
data in the 2020 MSA/MD MED FAMILY INCOME’ column into our system. This data will be used for
the tract income calculation and is specific to the 2024 year. The ‘2024 FFIEC EST MSA/MD MEDIAN
FAMILY INCOME’ column reflects N/A now, but this is expected to be updated in July and when that
occurs, we’ll have another update to incorporate that data into our system. This updated data will
impact the applicant income calculation only since that calculation takes into account the updated
median family income data. Until that occurs the applicant income calculation will utilize the
baseline 2020 MSA/MD MEDIAN FAMILY INCOME values.

Users that want to see the updated 2024 values will need to Run Update Calculated Fields with the
2024 Activity Year selected.

To view 2023 or prior values, users will need to re-geocode their file with the corresponding Activity
Year selected.

Source: https://www.ffiec.gov/Medianincome.htm (FFIEC)
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https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ffiec.gov%2FMedianincome.htm&data=05%7C02%7Catticus.fisher%40wolterskluwer.com%7Cf6206af2e34f4cc1a11508dc4aa189f2%7C8ac76c91e7f141ffa89c3553b2da2c17%7C0%7C0%7C638467304878498084%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=G146sx%2Bu%2FaE2WEsOz7TO122vxY3s%2FgUZspa8tAQqzVE%3D&reserved=0

1.2  Who should install?
All clients that use CRA Wiz and Fair Lending Wiz should install this update.

1.3  Where to install
The update should be installed on the CRA Wiz and Fair Lending Wiz Server.
Note: There is no client update component to this release.

1.4 Prerequisites
CRA Wiz and Fair Lending Wiz 7.6.

1.5 Required permissions
The installer uses an executable to write files to a drive of your choice. A Windows administrator
account is recommended.

1.6 Required disk free space and install times
Minimum 2GB (gigabytes) in approximately 15 minutes.
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2 Installation Instructions

To install the 2024 MSA Tract MFI Update, do the following:

1. Runthe 2024MSATractMFIUpdate.exe.

The installer displays the Welcome screen:

2024 MSA Tract MFI Update Setup *

Welcome to the 2024 MSA Tract MFI Update Setup

program updates ent v CRA 3 d_F"r Lending Wiz. It is highly

recommended that y all Wi efore continuing.

2. Click the Next button.
The installer displays the Database Server Login screen:

© 2024 Wolters Kluwer 5



2024 M5A Tract MFI Update Setup X
Database Server Login

Select database server and authentication method

Database server that you are installing to:

(local)

ows authentication

rver authentication using Login ID and password below

Login ID:

Password:

InstallShield < Back H Mext > Cancel

3. Do one of the following:
e In the Database server that you are installing to field, enter the SQL Server name and
instance to which you are installing the data.

Example: SVRBOSO1\SQLEXPRESS
e C(Click the Browse button and in the resultant dialog box, select the SQL Server.

4. Choose one of the following authentication options:
e Use Windows Authentication
e Use SQL Server Authentication - If you select this option, you must also enter your SQL
Server account User Name and Password in the User Name and Password fields.
5. Click the Next button.

The software displays the Ready to Install screen:

6. Inthe Ready to Install the Program screen, click the Install button to start the installation:
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2024 M5A Tract MFI Update Setup *

Ready to Install the Program

The wizard is r to begin installation.

Click Install to begin the installation.

: Cancel to exit

InstallShield < Back

The installer displays the Setup Status screen:
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2024 MSA Tract MFI Update Setup >

Setup Status

The InstallShield Wizard is installing 2024 MSA Tract MFI Update

Installing

ensus_data.dat

Istall Shield
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When installation is complete, the installer displays the Finish screen:

2024 MSA Tract MFI Update Setup

Update Complete

Setup has successfully updated CRA and Fair Lending Wiz on your computer,

Click Finish to complete setup.

7. Click the Finish button to exit.
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3 Confirming Installation

To confirm installation of the data, in CRA Wiz and Fair Lending Wiz, do the following:

1. Navigate to Analysis -> Create Areas.
2. Select the Anniston-Oxford AL MSA, right-click on the area, and from the contextual menu select

Show Demographics:

11500 Anniston-Oxford, AL MS

(112220 Auburn-Opelika, AL MSA g L
(113820 Birmingham-Hoaver, AL Large Icons
[C1117980 Columbus, GA-AL MSA

[C19300 Daphne-Fairhope-Foley, SR o

[C 119460 Decatur, AL MSA » List

[C120020 Dothan, AL MSA Detail

(122520 Florence-Musde Shoals,

[C123460 Gadsden, AL MSA *  Info Panel

[C126620 Huntsville, AL MSA Show Demographics

[C 1336560 Mobile, AL MSA

[C 133850 Montgomery, AL MSA
(146220 Tuscaloosa, AL MSA
99999 A

The software displays the Demographic Information pane:

%) Demographic Information (Year 2023) - [m] X
2. w
Publish Year Close
GeoDemographics
~
Amer Ind/Alskn 386 0.33 101 2.02 487 042
X Asian/Pacific 1,276 1.10 33 0.66 1,300 112
Black 25,365 21.78 194 3.87 25,559 21.95
White 79,519 68.29 1,067 21.30 80,586 69.21
i-‘lli Other 8,500 7.30 3,615 7216 12115 10.40
= Hispanic 5,010 4.30
o Total Persons 116,441 100
= Minority 36,922 3171
Persons Over 65 20,245 Unemployed 3,769
Persons In Grp Quarters 5,620 NonWorking 40,398
Total Families 29,120 Persons 16 92,587
Total Households 44,572
v
Busiess Demog | € >

3. Select 2024 from the Year drop-down menu:
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@ Demographic Information (Year 2023)

@ | B |, ||

Publish] Year Close
Geoler 022

3. Click on the Income icon:

@ Demographic Information (Year 2024) - O
B . =

Publish  Vear Close

GeoDemographics

Race or Ethnic Non-Hisp % of Non-Hisp Hispanic % of Hisp Total % of Total

Origin Population Population Count Population
Amer Ind/Alskn 386 0.33 101 2.02 487 0.42
o
x Asian/Pacific 1,276 1.10 33 0.66 1,309 1.12
Black 25,365 21.78 194 3.87 25,559 21.95
White 79,519 68.29 1,067 21.30 80,586 69.21
|||"I" Other 8,500 7.30 3,615 72.16 12,115 10.40
Hispanic 5,010 4,30
p— Total Persons 116,441 100
% Minority 36,922 31.71
Persons Over 65 20,245 Unemployed 3,769
1i1 Persons In Grp Quarters 5,620 NenWorking 40,393
e Total Families 29,120 Persons 16 92,587
Total Households 44,572
< >

4. Weighted Average of MSA/Non-MSA’s Census Median Family Income (59,609) should match
the screenshot below:
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2" Demographic Information (Year 2024) - m} *
B . o
Publish  Vear Close
GeoDemographics
Lows 1 3 1,282 3 750 5
Mod 9 24 8,555 19 4,631 32
Middle 18 47 24,614 55 6,708 46
Upper 6 16 9,629 22 2,326 16
NA 4 11 492 1 174 1
Weighted Average Median Family Income of Tracts/BNA's 60,792
‘Weighted Average Median Household Income of Tracts/BNA's 50,241
Weighted Average of MSA/Non-MSA's Census Median Family Income 59,609
Weighted Average of MSA/Non-MSA's Updated Median Family Income 59,609
< >

Note: If you are not licensed for the depicted region of data, validate a different area with the FFIEC
posting.
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About Wolters Kluwer: Wolters Kluwer provides audit, risk and compliance solutions that help financial organizations improve efficiency
and effectiveness across their enterprise. Whether complying with regulatory requirements, addressing a single key risk, or working
toward a holistic risk management strategy, more than 15,000 customers worldwide count on Wolters Kluwer for a comprehensive and
dynamic view of risk management and compliance. With more than 30 offices in over 20 countries, the company’s prominent brands
include: FRSGlobal, ARC Logics for Financial Services, PCi, Bankers Systems, VMP® Mortgage Solutions, AppOne®, GainsKeeper®, Capital
Changes, NILS, AuthenticWeb™ and Uniform Forms™. Wolters Kluwer is a leading global information services and publishing company
with annual revenues of (2011) €3.4 billion ($4.7 billion) and approximately 19,000 employees worldwide. Please visit our website for

more information.

Confidentiality Notice: This docment contains privileged information that is intended for the addressee only. If you are not an intended
recipient of the original sender (or responsible for delivering the message to such person), you are hereby notified that any review,
disclosure, copying, distribution or the taking of any action in reliance of the contents of and links to attachments in the document is
strictly prohibited. If you have received this in error, please immediately notify the sender and permanently delete any copies of this

document (digital or paper) in your possession.

Wolters Kluwer

230 3rd Ave.
Waltham, MA
02453

800.261.3111

© 2024 Wolters Kluwer 13



